STONEROCK | Commodity trading reference
Sales and Purchase Agreement (SPA) — preparation outline
EXAMPLE OUTLINE ONLY — NOT FOR SIGNATURE OR ISSUE. General information, not legal advice. All transaction documents must be checked by an appropriately qualified lawyer in the relevant jurisdiction before use. This is not a lawyer-approved contract, an official certificate or a bank instrument.
Purpose: collect the information needed to prepare or request the document. No operative legal clauses or signatures are supplied.
1. Parties, registered details and signing authority
[To be completed / confirmed]
2. Product specification, quantity and tolerance
[To be completed / confirmed]
3. Price formula, currency and adjustments
[To be completed / confirmed]
4. Incoterms 2020 rule and named place or port
[To be completed / confirmed]
5. Delivery programme and shipment notices
[To be completed / confirmed]
6. Payment method and documentary requirements
[To be completed / confirmed]
7. Inspection, sampling and acceptance procedure
[To be completed / confirmed]
8. Title transfer and risk allocation for lawyer review
[To be completed / confirmed]
9. Laytime, demurrage and dispatch where relevant
[To be completed / confirmed]
10. Sanctions, compliance and counterparty conditions for lawyer review
[To be completed / confirmed]
11. Default, termination and force majeure topics for lawyer drafting
[To be completed / confirmed]
12. Governing law and dispute resolution for lawyer drafting
[To be completed / confirmed]
13. Schedules and sign-off requirements
[To be completed / confirmed]
Review before use
Record outstanding questions and obtain appropriate legal, bank, tax, customs or technical advice as relevant. Confirm current transaction-specific requirements; these fields are not exhaustive.
