STONEROCK | Commodity trading reference
Payment Instrument Terms — bank and lawyer briefing outline
EXAMPLE OUTLINE ONLY — NOT FOR SIGNATURE OR ISSUE. General information, not legal advice. All transaction documents must be checked by an appropriately qualified lawyer in the relevant jurisdiction before use. This is not a lawyer-approved contract, an official certificate or a bank instrument.
Purpose: collect the information needed to prepare or request the document. No operative legal clauses or signatures are supplied.
Collect sensitive personal and banking information only through an agreed secure channel. Do not submit it through the public website enquiry form. Independently verify payment instructions.
1. Buyer, seller and underlying contract reference
[To be completed / confirmed]
2. Proposed instrument: documentary credit, standby credit or other
[To be completed / confirmed]
3. Applicant, beneficiary and proposed issuing bank
[To be completed / confirmed]
4. Advising or confirming bank where agreed
[To be completed / confirmed]
5. Amount, currency and tolerance
[To be completed / confirmed]
6. Expiry date, place of presentation and availability
[To be completed / confirmed]
7. Shipment deadline and presentation period
[To be completed / confirmed]
8. Documents required, consistent with the underlying contract
[To be completed / confirmed]
9. Applicable rules for bank confirmation, such as UCP 600 or ISP98
[To be completed / confirmed]
10. Fees, confirmation and amendment arrangements
[To be completed / confirmed]
11. Draft wording and operational feasibility to be approved by banks and lawyer
[To be completed / confirmed]
Review before use
Record outstanding questions and obtain appropriate legal, bank, tax, customs or technical advice as relevant. Confirm current transaction-specific requirements; these fields are not exhaustive.
